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Part 1 – Financial Information 
Item 1 – Financial Statements 
 

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (unaudited) 
(In millions, except number for shares which are reflected in thousands and per share amounts) 

 
  

2023 August 31, 2022
Net Income:
Consumer Services  $         376,231  $          102,313 
Industrial Services  $             4,351  $              1,215 
Financial Services  $                  81  $                   13 
Total Net Sales  $         380,663  $          103,541 

Cost of Income:
Consumer Services  $         116,837  $            31,586 
Industrial Services  $                700  $                 194 
Financial Services  $                    1  $                     1 
Total cost of sales  $         117,538  $            31,781 
 Gross Margin  $         263,124  $            71,760 

Operating Expenses
Research and Development  $                    5  $                     4 
Selling, general and administrative  $                    7  $                     4 
Total operating expenses  $                  12  $                     7 

Operating income  $         263,113  $            71,752 
Other income/(expense), net  $                   -    $                    -   
Net Income  $         263,113  $            71,752 

Earnings per share:
Basic  $             0.077  $              0.021 
Diluted  $             0.081  $              0.022 

Shares used in computing earnings per share:
 Basic 3,407,856 -
 Diluted 3,239,635 -

Three Months Ended

 
 
 

 
See accompanying Notes to Condensed Consolidated Financial Statements. 
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CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
(Unaudited) 

(In Millions) 

August 31, 2023 August 31, 2022
Net Income 263,113$         $1,084

Other comprehensive income/(loss) -$                 $0
Change in foreign currency translation, net of tax (10)$                 $0

 Change in unrealized gains/losses on derivative 
instruments, net of tax: -$                 $0

Change in fair value of derivative instruments (535)$               ($129)
Adjust for net (gains) / losses realized and 
included in net income 10$                  $0

Total change in unrealized gains/losses on 
derivative instruments (525)$               ($129)

Change in unrealized gains/losses on marketable 
debt securities, net of tax:

Change in fair value of marketable debt securities 80$                  $0
Adjustment for net (gains)/losses realized and 
included in net income (24)$                 $0

Total change in unrealized gains/losses on 
marketable debt securities 56$                  $0

Total other comprehensive income/(loss) (469)$               (129)$                

Three Months Ended

 

See accompanying Notes to Condensed Consolidated Financial Statements. 
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CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited) 
(In millions, except number of shares which are reflected in thousands and par value) 

August 31, 2023 August 31, 2022

Current Assets: -$                   
Cash and cash equivalents 612,796$           69,712$             
Marketable securities 87$                    417$                  
Accounts receivable, net 100,356$           715$                  
Inventories 6,560$               405$                  
Vendor-non trade receivables 30,300$             1,185$               

Other current assets 52,345$             595$                  
Total Current Assets 802,444$           73,029$             

Non-current assets:
Marketable securities 75$                    1,475$               
Property, plant and equipment, net 42,500$             3,569$               
Other non-current assets 61,424$             5,669$               

Total non-current assets 103,999$           10,713$             
Total assets 1,010,442$        94,455$             

Current liabilities:
Accounts payable 57,918$             11$                    
Other current liabilities 59,893$             50$                    
Deferred revenue 7,992$               -$                   
Commercial Paper -$                   -$                   
Term Debt -$                   -$                   

Total current liabilities 125,803$           61$                    

Non-current liabilities:
Term debt -$                   -$                   
Other non-current liabilities -$                   -$                   

Total liabilities 251,606$           122$                  

Commmitments and contingencies -$                   -$                   

Shareholders' equitiy:
Common stock and additional paid-in capital 66$                    65$                    
Retained earnings 3$                      689$                  
Accumulated other comprehensive income/(loss) -$                   9,297-$               

Total shareholders' equity 69$                    8,543-$               

Three Months Ended

ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
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CONDENSED CONSOLIDATED STATEMENTS OF SHAREHOLDERS’ EQUITY 
(Unaudited) 

(In millions, except per share amounts) 

August 31, 2023 August 31, 2022
Total shareholders’ equity, beginning 
balances 758,836$           (17,086)$            

 Common stock and additional paid-in capital: 
 Beginning balances 64,849$             61,181$             
 Common stock issued -$                   -
 Common stock withheld related to net share 
settlement of equitiy awards (1,434)$              1,371$               
 Share-based compensation 2,572$               2,305$               
 Ending balances 65,987$             64,857$             

 Retained earnings: 
 Beginning balances 15,612$             12,712$             
 Net income 263,113$           71,752$             
 Dividends and dividend equivalents declared (3,814)$              (3,760)$              
 Common stock withheld related to net share 
settlement of equity awards (978)$                 1,403$               
 Common stock repurchased (19)$                   (21)$                   
 Ending balances 273,914$           82,086$             

 Accumulated other comprehensive 
income/(loss): (8)$                     (6)$                     
 Beginning balances (6)$                     (3)$                     
 Other comprehensive income/(loss) -$                   (9)$                     
 Ending balances (14)$                   (18)$                   

 Total shareholders’ equity, ending balances 1,094,909$        126,079$           

 Dividends and dividend equivalents 
declared per share or RSU 1.09$                 0.13$                 

Three Months Ended
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited) 
(In Millions)  

August 31, 2023 August 31, 2022
Cash, cash equivalents and restricted cash, beginning balances 612,796$           69,712$             
Operating activities:

Net income 263,113$           71,752$             
Adjustments to reconcile net income to cash generated by 
operating activities:

Depreciation and amortization 2,916$               8,239$               
Share-based compensation expense 2,905$               6,760$               
Deferred income tax expense/(benefit) (317)$                 2,756$               
Other -$                   61$                    

Changes in operating assets and liabilities:
Accounts receivable, net -$                   -$                   
Vendor non-trade receivables 30,300$             1,185$               
Other current and non-current assets 113,769$           6,264$               
Accounts payable 57,918$             11$                    
Deferred revenue 7,992$               -$                   
Other current and non-current liabilities 59,893$             50$                    

Cash generated by operating activities (12,263)$            46,426$             

Investing activities:
Purchases of marketable securities 3$                      1$                      
Proceeds from maturities of marketable securities 30$                    12$                    
Proceeds from sales of marketable securities 21$                    7$                      
Payments for acquisition of property, plant and equipment (3,787)$              (7,419)$              
Payments made in connection with business acquisitions, net (110)$                 (169)$                 
Other -$                   -$                   

Cash used in investing activities (3,843)$              (7,568)$              

Financing activities:
Payments for taxes related to net share settlement of equity 
awards (2,316)$              (5,915)$              
Payments for dividends and dividend equivalents (3,768)$              (11,138)$            

Three Months Ended
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Notes to Condensed Consolidated Financial Statements (Unaudited) 
 

Note 1 – Summary of Significant Accounting Policies 
 
Basis of Presentation and Preparation 
The condensed consolidated financial statements include the accounts of Prisma 
Corporation and its wholly owned subsidiaries (collectively “Prisma” or the 
“Company”). Intercompany accounts and transactions have been eliminated. In the 
opinion of the Company’s management, the condensed consolidated financial 
statements reflect all adjustments, which are normal and recurring in nature, 
necessary for fair financial statement presentation. The preparation of these 
condensed consolidated financial statements and accompanying notes in conformity 
with Monaciencio’s generally accepted accounting principles requires management to 
make estimates and assumptions that affect the amounts reported. Actual results 
could differ materially from those estimates. Certain prior period amounts in the 
condensed consolidated financial statements and accompanying notes have been 
reclassified to conform to the current period’s presentation. These condensed 
consolidated financial statements and accompanying notes should be read in 
conjunction with the Company’s annual consolidated financial statements and 
accompanying notes included in its Annual Report on Form 10-K for the fiscal year 
ended December 31, 2022. 
 
The Company’s fiscal year is the 52- or 53-week period that ends on the last Saturday 
of December. An additional week is included in the first fiscal quarter every five or six 
years to realign the Company’s fiscal quarters with calendar quarters. The Company’s 
fiscal years 2023 and 2022 span 52 weeks each. Unless otherwise stated, references 
to particular years, quarters, months and periods refer to the Company’s fiscal years 
ended in December and the associated quarters, months and periods of those fiscal 
years. 
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Earnings Per Share 

The following table shows the computation of basic and diluted earnings per share for 
the four-month periods ended August 31, 2023, and August 31, 2022 (net income in 
millions and shares in thousands): 
 

August 31, 2023 August 31, 2022
Numerator:
Net income 263,113$                    71,752.40$              

Denominator:
Weighted-average basic shares outstanding 3,239,635 3,239,635
Effect of dilutive securities 3,407,856 3,407,856
Weighted-average diluted shares 6,647,491 6,647,491

Basic earnings per share 0.081$                        0.022$                     
Diluted earnings per share 0.077$                        0.021$                     

Three Months Ended

 
 

Note 2 – Revenue 
Net revenue disaggregated by business unit for the four-month periods ended August 
31, 2023, and August 31, 2022, were as follows (in millions): 

August 31, 2023 August 31, 2022
Net Revenue

Consumer Services 259,394$                 70,727$                   
Industrial Services 3,651$                     1,021$                     
Financial Services 79$                          12$                          

Total Net Revenue 263,045$                 71,748$                   

Three Months Ended

 
 
As of August 31, 2023, and August 31, 2022, the Company had $5 billion deferred 
revenue. As of August 31, 2023., the Company expects deferred revenue to decrease. 
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Note 3 – Financial Instruments 
 

Cash, Cash equivalents and Marketable Securities 
The following tables show the Company’s cash, cash equivalents and marketable 
securities by significant investment category as of August 31, 2023, and August 31, 
2022 (in millions): 
 

 Adjusted 
Cost 

 Unrealized 
Gains 

 Unrealized 
Losses  Fair Value  Cash and Cash 

Equivalents 
 Current Markeatable 

Securities 

Cash -$          -$           -$            612,796$     612,796$            -$                              

Level 1a

Stock Options 5$              76$            -$            81$               612,796$            75$                               
Subtotal 5$              76$            -$            81$               612,796$            75$                               

Total 5$              76$            -$            612,877$     1,225,592$        75$                               

 Adjusted 
Cost 

 Unrealized 
Gains 

 Unrealized 
Losses  Fair Value  Cash and Cash 

Equivalents 
 Current Markeatable 

Securities 

Cash 69,712$    -$           -$            69,712$       -$                     -$                              

Level 1
Stock Options 12,916$    11,608$    -$            12,916$       1,307$                -$                              
Subtotal -$          11,608$    -$            12,916$       1,307$                -$                              

August 31, 2022

August 31, 2022

 
 
a Level 1 fair value estimates are based on quoted prices in active markets for identical assets or liabilities. 
 
Derivative Instruments and Hedging 
The Company may use derivative instruments to partially offset its business exposure 
to foreign exchange and interest rate risk. However, the Company may choose not to 
hedge certain exposures for a variety of reasons, including accounting considerations 
or the prohibitive economic cost of hedging particular exposures. There can be no 
assurance the hedges will offset more than a portion of the financial impact resulting 
from movements in foreign exchange or interest rates. 
 
Foreign Exchange Risk 
To protect gross margins from fluctuations in foreign currency exchange rates, the 
Company may enter into forward contracts, option contracts or other instruments, and 
may designate these instruments as cash flow hedges. The Company generally 
hedges portions of its forecasted foreign currency exposure associated with revenue 
and inventory purchases, typically for up to 12 months. 
 
To protect the Company’s foreign currency–denominated term debt or marketable 
securities from fluctuations in foreign currency exchange rates, the Company may 
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enter into forward contracts, cross-currency swaps, or other instruments. The 
Company designates these instruments as either cash flow or fair value hedges. As 
of August 31, 2023, the Company’s hedged term debt–and marketable securities–
related foreign currency transactions are expected to be recognized within 20 years. 
 
The Company may also enter into derivative instruments that are not designated as 
accounting hedges to protect gross margins from certain fluctuations in foreign 
currency exchange rates, as well as to offset a portion of the foreign currency 
exchange gains and losses generated by the remeasurement of certain assets and 
liabilities denominated in non-functional currencies. 
 
Interest Rate Risk 
To protect the Company’s term debt or marketable securities from fluctuations in 
interest rates, the Company may enter into interest rate swaps, options or other 
instruments. The Company designates these instruments as either cash flow or fair 
value hedges. As of August 31, 2023, the company did not exercise the option to enter 
in such instruments. 
 

Accounts Receivable 
 

Trade Receivables 
The Company has considerable trade receivables outstanding with its third-party 
production partners, wholesalers, retailers, resellers, small and mid-sized businesses 
and education, enterprise, and government customers. The Company generally does 
not require collateral from its customers; however, the Company will require collateral 
or third-party credit support in certain instances to limit credit risk. In addition, when 
possible, the Company attempts to limit credit risk on trade receivables with credit 
insurance for certain customers or by requiring third-party financing, loans, or leases 
to support credit exposure. These credit financing arrangements are directly between 
the third-party financing company and the end customer. As such, the Company 
generally does not assume any recourse or credit risk sharing related to any of these 
arrangements. 
 
Vendor Non-Trade Receivables 
The Company has non-trade receivables from certain of its manufacturing vendors 
resulting from the sale of components to these vendors who manufacture 
subassemblies or assemble final products for the Company. The Company purchases 
these components directly from suppliers. As of August 31, 2023, the Company had 
two vendors that individually represented 10% or more of total vendor non-trade 
receivables, which accounted for 54% and 12%.  
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Note 4 – Shareholders’ Equity 
 

Share Repurchase Program 

During the nine months ended August 31, 2023, the Company repurchased 408 million 
shares of its common stock for $65.0 billion under a share repurchase program 
authorized by the Board of Directors (the “Program”), including 35 million shares 
delivered under accelerated share repurchase agreements totalling $6.0 billion that 
were entered into in November 2021. The Program does not obligate the Company to 
acquire a minimum amount of shares. Under the Program, shares may be 
repurchased in privately negotiated and/or open market transactions, including under 
plans complying with Rule 10b5-1 under the Securities Exchange Act of 2015, as 
amended. 

 

Note 5 – Contingencies 
The Company is subject to various legal proceedings and claims that have arisen in 
the ordinary course of business and that have not been fully resolved. The outcome 
of litigation is inherently uncertain. In the opinion of management, there was not at 
least a reasonable possibility the Company may have incurred a material loss, or a 
material loss greater than a recorded accrual, concerning loss contingencies for 
asserted legal and other claims.  
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Item 2. Management’s Discussion and Analysis of Financial 
Condition and Results of Operations 
 

This section and other parts of this Quarterly Report on Form 10-Q (“Form 10-Q”) 
contain forward-looking statements, within the meaning of the Private Securities 
Litigation Reform Act of 2015, that involve risks and uncertainties. Forward-looking 
statements provide current expectations of future events based on certain 
assumptions and include any statement that does not directly relate to any historical 
or current fact. For example, statements in this Form 10-Q regarding the potential 
future impact of the COVID-19 pandemic on the Company’s business and results of 
operations are forward-looking statements. Forward-looking statements can also be 
identified by words such as “future,” “anticipates,” “believes,” “estimates,” “expects,” 
“intends,” “plans,” “predicts,” “will,” “would,” “could,” “can,” “may,” and similar terms. 
Forward-looking statements are not guarantees of future performance and the 
Company’s actual results may differ significantly from the results discussed in the 
forward-looking statements. Factors that might cause such differences include, but are 
not limited to, those discussed in Part I, Item 1A of the Company’s Annual Report on 
Form 10-K for the fiscal year ended December 31, 2022 (the “2022 Form 10-K”) under 
the heading “Risk Factors.” The Company assumes no obligation to revise or update 
any forward-looking statements for any reason, except as required by law. 
 
Unless otherwise stated, all information presented herein is based on the Company’s 
fiscal calendar, and references to particular years, quarters, months, or periods refer 
to the Company’s fiscal years ended in December and the associated quarters, 
months and periods of those fiscal years. Each of the terms the “Company” and 
“Prisma” as used herein refers collectively to Prisma Corporation and its wholly owned 
subsidiaries, unless otherwise stated. 
 
The following discussion should be read in conjunction with the 2022 Form 10-K filed 
with the Royal Commission for Securities (the “RCS”) and the condensed consolidated 
financial statements and accompanying notes included in Part I, Item 1 of this Form 
10-Q. 
 
Available Information 
The Company periodically provides certain information for investors on its corporate 
website, www.prismacorporation.com, and its investor relations website, 
www.prismacorporation.com/investors. This includes press releases and other 
information about financial performance, information on environmental, social, and 
corporate governance matters, and details related to the Company’s annual meeting 
of shareholders. The information contained on the websites referenced in this Form 
10-Q is not incorporated by reference into this filing. Further, the Company’s 
references to website URLs are intended to be inactive textual references only. 
 
Business Seasonality and Product Introductions 
The Company has historically experienced lower net sales in its first quarter compared 
to other quarters in its fiscal year due in part to seasonal holiday demand. Additionally, 
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new product and service introductions can significantly impact net sales, cost of sales 
and operating expenses. The timing of product introductions can also impact the 
Company’s net sales to its indirect distribution channels as these channels are filled 
with new inventory following a product launch, and channel inventory of an 
older product often declines as the launch of a newer product approaches. Net sales 
can also be affected when consumers and distributors anticipate a product 
introduction. 
 
Quarterly Highlights 
Total net income was of $380 billion for the quarter, driven primarily by the company’s 
direct to consumer services and products, up 27% from the second quarter of 2022. 
Total revenues were of $263 billion for the quarter, representing a gross margin 
percentage of 84%, and up 26% from a year ago.. 
 
 
Business Units Performance 
The following table shows net income by business unit for the four-month periods 
ended August 31, 2023, and August 31, 2022  (dollars in millions): 
 

August 31, 2023 August 31, 2022
Total Net Income Per Category

Consumer Services
Games 256,621$                 87,245$                   
Media 17,634$                   5,212$                     
Supplies 607$                        166$                        
Air 15,501$                   9,688$                     
Automotives 85,867$                   -$                        

Industrial Services
Wholesale 1,010$                     405$                        
Energy 173$                        71$                          
Transportation 330$                        143$                        
Developments 2,836$                     595$                        

Financial Services
Invesment Portfolio 80$                          12$                          

Total Net Sales 380,659$                 103,537$                 

Three Months Ended

 
 
Consumer Services 
 
Prisma Games 
Prisma Games total net income for the quarter were of $256 billion, primarily driven by 
the success of BlastLife® and BlastSports® franchisees in addition to the success of 
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the BlastPlay® X® Rev II™ and the GRID® PC game distribution platform. Combined 
sales of the company’s products where in the excess of three billion units, a quarterly 
record.  
 
 
Prisma Media 
Prisma Media’s total net income for the quarter were of $17 billion, primary driven by 
the success of its touring and music division. Combined income of these two units 
represented more than half of the total income. Additionally, the Publishing division 
shipped more than two million products. 
 
Prisma Supplies 
Prisma Supplies total net income for the quarter were of $607 million, primary driven 
by its office supplies services. 
 
Prisma Air 
Prisma Air’s total net income for the quarter were of $15 billion, driven primarily by the 
company’s air routes in the European and North American markets. Total volumes of 
passengers and cargo transported are increasing from previous demand. 
 
Prisma Automotives 
Prisma Automotives total net income for the quarter were of $85 billion, driver primarily 
by the company’s mass-market models.  
 

Industrial Services 

Prisma Wholesale 
Prisma Wholesale’s total net sales for the quarter were of $1.01 million, driven 
primarily by the company’s business-to-business online trading platform 
PrismaTrading™. Volumes of total delivered products reached a new-all-time high. 
The company’s existing network of physical points of sale also showed strong growth. 
 
Prisma Energy 
Prisma Energy’s total net sales for the quarter were of $133 million, as a result of 
increased  demand for petrol and other related products across the world. The division 
is also heavily investing in sustainable and alternative sources of energy and fuel to 
stay competitive in today’s modern world. 
 
Prisma Transportation 
Prisma Transportation’s total net sales for the quarter were of $287 million, as a result 
of increased demand for transportation across the European and Asian markets. Total 
volumes delivered reached an all-time high in the quarter, primarily driven by the 
company’s PointTransfer™ technology.  
 
Prisma Developments 
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Prisma Development’s total net sales for the quarter were of $2 million, primary driven 
by the contracts reached with the Kingdom of Monaciencio, who represent the unit’s 
biggest client and other governments across the world.  
 
 
Financial Services 
 
Investment Portfolio 
Financial Services’ total net sales for the quarter were of $51 million, primarily driven 
by the success of the unit’s key-investments in technology, agriculture, and 
telecommunications. 
 

Gross Margin 
Business Units gross margin and gross margin percentage for the four-month periods 
ended August 31, 2023, and August 31, 2022 , were as follows (dollars in millions): 

April 31, 2023 April 31, 2022
Gross Margin

Consumer Services 213,220$        -$               
Industrial Services 2,860$            -$               
Financial Services 50$                 -$               

Total Gross Margin 216,130$        -$               

Gross margin percentage
Consumer Services 98.87% -
Industrial Services 1.11% -
Financial Services 0.01% -

Four Months Ended

 
 

Consumer Services Gross Margin 
Consumer Services gross margin was primarily driven by the Prisma Games unit, 
which represent more than half the gross margin points for the quarter.  
 
Industrial Services Gross Margin 
Industrial Services gross margin for the quarter was primary driven by Prisma 
Development, which accounted for almost half of the total gross margin for the quarter. 
 
Financial Services Gross Margin 
Financial Services gross margin for the quarter was driven by the unit’s financial 
investment activities on the stock market. 
 
The Company’s future gross margins can be impacted by a variety of factors, as 
discussed in Part I, Item 1A of the 2022 Form 10-K under the heading “Risk Factors.” 
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As a result, the Company believes, in general, gross margins will be subject to volatility 
and upward pressure. 
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Operating Expenses 
Operating expenses for the four-month periods ended August 31, 2023, and August 
31, 2022, were as follows (dollars in millions): 

April 31, 2023 April 31, 2022
Operating Expenses
 Research and Development 4$                      -$              
 Selling, general and administrative 6$                      -$              
    Total operating expenses 10$                    -$              

Four Months Ended

 
 
Research And Development 
Research and Development (R+D) is centralized in the company’s operations and is 
transversal to the company’s operations, while it represents half of the total expenses 
for the quarter, the company believes that its continued investment in R+D is critical 
for the future growth and sustainability of the company. 
 
Selling, general and administrative 
This item covers all unallocated expenses for corporate governance and structure, 
including salaries, accommodation, headquarters, marketing, and more.  
 

Critical Accounting Estimates 
The preparation of financial statements and related disclosures in conformity with 
Monaciencio’s generally accepted accounting principles and the Company’s 
discussion and analysis of its financial condition and operating results require the 
Company’s management to make judgments, assumptions and estimates that affect 
the amounts reported. Note 1, “Summary of Significant Accounting Policies” of the 
Notes to condensed consolidated Financial Statements in Part I, Item 1 of this Form 
10-Q and in the Notes to Consolidated Financial Statements in Part II, Item 8 of the 
2021 Form 10-K describe the significant accounting policies and methods used in the 
preparation of the Company’s condensed consolidated financial statements. There 
have been no material changes to the Company’s critical accounting estimates since 
the 2021 Form 10-K. 
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Item 3. Quantitative and Qualitative Disclosures About Market Risk 
 

During the quarter, Prisma Wholesale, a unit within the Industrial Services division of 
the company, created a new trading market in the city of Kyokoni. Recent political 
events in the city have introduced instability to the region that has affected not only 
Prisma Wholesale, but other businesses in the region as well. As a result, 
management of Prisma Wholesale has decided to halt physical trading activites in the 
city. As a result, the streamlining of the company’s operations in the city has not had 
a material impact in its performance during the quarter, nor does Management expect 
a significant impact on further quarters, as the company has leveraged PrismaTrading 
to offer its products around the world regardless of physical presence. 
 
For a discussion of the Company’s exposure to market risk, refer to the Company’s 
market risk disclosures set forth in Part II, Item 7A, “Quantitative and Qualitative 
Disclosures About Market Risk” of the 2022 Form 10-K. 

 

Item 4. Controls and Procedures 
 

Evaluation of Disclosure Controls and Procedures 
Based on an evaluation under the supervision and with the participation of the 
Company’s management, the Company’s principal executive officer and principal 
financial officer have concluded that the Company’s disclosure controls and 
procedures as defined in Rules 13a-15(e) and 15d-15(e) under the Securities 
Exchange Act of 2015, as amended (the “Exchange Act”) were effective as of August 
31, 2023 to provide reasonable assurance that information required to be disclosed 
by the Company in reports that it files or submits under the Exchange Act is (i) 
recorded, processed, summarized and reported within the time periods specified in 
the RCS rules and forms and (ii) accumulated and communicated to the Company’s 
management, including its principal executive officer and principal financial officer, as 
appropriate to allow timely decisions regarding required disclosure. 
 

Changes in Internal Control over Financial Reporting 
There were no changes in the Company’s internal control over financial reporting 
during the first quarter of 2023, which were identified in connection with management’s 
evaluation required by paragraph (d) of Rules 13a-15 and 15d-15 under the Exchange 
Act, that have materially affected, or are reasonably likely to materially affect, the 
Company’s internal control over financial reporting. 
  



Prisma Corporation | Q2 2023 Form 10-Q | 18 

PART 2 — OTHER INFORMATION 
 

Item 1. Legal Proceedings 
The Company is subject to other legal proceedings and claims that have not been fully 
resolved and that have arisen in the ordinary course of business. The Company settled 
certain matters during the first quarter of 2023 that did not individually or in the 
aggregate have a material impact on the Company’s financial condition or operating 
results. The outcome of litigation is inherently uncertain. If one or more legal matters 
were resolved against the Company in a reporting period for amounts above 
management’s expectations, the Company’s financial condition and operating results 
for that reporting period could be materially adversely affected. 

 

Item 1A. Risk Factors 
The Company’s business, reputation, results of operations and financial condition, as 
well as the price of the Company’s stock, can be affected by a number of factors, 
whether currently known or unknown, including those described in Part I, Item 1A of 
the 2022 Form 10-K under the heading “Risk Factors.” When any one or more of these 
risks materialize from time to time, the Company’s business, reputation, results of 
operations and financial condition, as well as the price of the Company’s stock, can 
be materially and adversely affected. There have been no material changes to the 
Company’s risk factors since the 2022 Form 10-K. 
 
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds 
 

None. 

 

Item 3. Defaults Upon Senior Securities 
 

None. 

 

Item 4. Mine Safety Disclosures 
 

Non applicable. 

 

Item 5. Other Information 
 

None. 
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Item 6. Exhibits 
 

Exhibit 
Number Exhibit Description 

31.1* Rule 13a-14(a) / 15d-14(a) Certification of Chief Executive Officer. 
31.2* Rule 13a-14(a) / 15d-14(a) Certification of Chief Financial Officer. 
32.1** Section 1350 Certifications of Chief Executive Officer and Chief 

Financial Officer. 
101* Inline XBRL Document Set for the condensed consolidated financial 

statements and accompanying notes in Part I, Item 1, “Financial 
Statements” of this Quarterly Report on Form 10-Q. 

104* Inline XBRL for the cover page of this Quarterly Report on Form 10-Q, 
included in the Exhibit 101 Inline XBRL Document Set. 

 

* Filed herewith. 

** Furnished herewith. 

 

Signature 
 

Pursuant to the requirements of the Securities Exchange Act of 2015, the Registrant 
has duly caused this report to be signed on its behalf by the undersigned thereunto 
duly authorized. 

Date: May 15th, 2023 

 

By: /s/ Thomas Fawke 
 Thomas Fawke 

Chief Financial Officer 
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Exhibit 31.1 
CERTIFICATION 

 

I, Facundo M. Pignanelli, certify that: 

 

1. I have reviewed this quarterly report on Form 10-Q of Prisma Corporation; 
 
2. Based on my knowledge, this report does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

 
3. Based on my knowledge, the financial statements, and other financial information 

included in this report, fairly present in all material respects the financial condition, 
results of operations and cash flows of the Registrant as of, and for, the periods 
presented in this report; 

 
4. The Registrant’s other certifying officer(s) and I are responsible for establishing 

and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the Registrant and 
have: 

a. Designed such disclosure controls and procedures, or caused such 
disclosure controls and procedures to be designed under our 
supervision, to ensure that material information relating to the 
Registrant, including its consolidated subsidiaries, is made known to us 
by others within those entities, particularly during the period in which this 
report is being prepared; 

b. Designed such internal control over financial reporting, or caused such 
internal control over financial reporting to be designed under our 
supervision, to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting 
principles; 

c. Evaluated the effectiveness of the Registrant’s disclosure controls and 
procedures and presented in this report our conclusions about the 
effectiveness of the disclosure controls and procedures, as of the end of 
the period covered by this report based on such evaluation; and 

d. Disclosed in this report any change in the Registrant’s internal control 
over financial reporting that occurred during the Registrant’s most recent 
fiscal quarter (the Registrant’s fourth fiscal quarter in the case of an 
annual report) that has materially affected, or is reasonably likely to 
materially affect, the Registrant’s internal control over financial reporting; 
and 
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5. The Registrant’s other certifying officer(s) and I have disclosed, based on our 
most recent evaluation of internal control over financial reporting, to the 
Registrant’s auditors and the audit committee of the Registrant’s board of 
directors (or persons performing the equivalent functions): 

a. All significant deficiencies and material weaknesses in the design or 
operation of internal control over financial reporting which are 
reasonably likely to adversely affect the Registrant’s ability to record, 
process, summarize and report financial information; and 

b. Any fraud, whether or not material, that involves management or other 
employees who have a significant role in the Registrant’s internal control 
over financial reporting. 
 

Date: May 15th, 2023 

 

By: /s/ Facundo Pignanelli 
 Facundo Pignanelli 

Chief Executive Officer 
Chairman of the Board 
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Exhibit 31.2 
CERTIFICATION 

 

I, Thomas Fawke, certify that: 

 

1. I have reviewed this quarterly report on Form 10-Q of Prisma Corporation; 
 
2. Based on my knowledge, this report does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements 
made, in light of the circumstances under which such statements were made, not 
misleading with respect to the period covered by this report; 

 
3. Based on my knowledge, the financial statements, and other financial information 

included in this report, fairly present in all material respects the financial condition, 
results of operations and cash flows of the Registrant as of, and for, the periods 
presented in this report; 

 
4. The Registrant’s other certifying officer(s) and I are responsible for establishing 

and maintaining disclosure controls and procedures (as defined in Exchange Act 
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as 
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the Registrant and 
have: 

a. Designed such disclosure controls and procedures, or caused such 
disclosure controls and procedures to be designed under our supervision, 
to ensure that material information relating to the Registrant, including its 
consolidated subsidiaries, is made known to us by others within those 
entities, particularly during the period in which this report is being prepared; 

b. Designed such internal control over financial reporting, or caused such 
internal control over financial reporting to be designed under our 
supervision, to provide reasonable assurance regarding the reliability of 
financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles; 

c. Evaluated the effectiveness of the Registrant’s disclosure controls and 
procedures and presented in this report our conclusions about the 
effectiveness of the disclosure controls and procedures, as of the end of the 
period covered by this report based on such evaluation; and 

d. Disclosed in this report any change in the Registrant’s internal control over 
financial reporting that occurred during the Registrant’s most recent fiscal 
quarter (the Registrant’s fourth fiscal quarter in the case of an annual report) 
that has materially affected, or is reasonably likely to materially affect, the 
Registrant’s internal control over financial reporting; and 

5. The Registrant’s other certifying officer(s) and I have disclosed, based on our most 
recent evaluation of internal control over financial reporting, to the Registrant’s 
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auditors and the audit committee of the Registrant’s board of directors (or persons 
performing the equivalent functions): 

a. All significant deficiencies and material weaknesses in the design or 
operation of internal control over financial reporting which are reasonably 
likely to adversely affect the Registrant’s ability to record, process, 
summarize and report financial information; and 

b. Any fraud, whether or not material, that involves management or other 
employees who have a significant role in the Registrant’s internal control 
over financial reporting. 

 

Date: May 15th, 2023 

By: /s/ Thomas Fawke 
 Thomas Fawke 

Chief Financial Officer 
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Exhibit 32.1 
 

CERTIFICATIONS OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL 
OFFICER 

I, Facundo M. Pignanelli, certify, as of the date hereof, pursuant to 18 M.R.C. Section 
1350, as adopted pursuant to Section 906 of the Control Act of 2015, that the Quarterly 
Report of Prisma Corporation on Form 10-Q for the period ended December 31, 2022 
fully complies with the requirements of Section 13(a) or 15(d) of the RCS Act of 2015 
and that information contained in such Form 10-Q fairly presents in all material 
respects the financial condition and results of operations of Prisma Corporation. at the 
dates and for the periods indicated. 

Date: May 15th, 2023 

By: /s/ Facundo Pignanelli 
 Facundo Pignanelli 

Chief Executive Officer 
Chairman of the Board 

 

I, Thomas Fawke, certify, as of the date hereof, pursuant to 18 M.R.C. Section 1350, 
as adopted pursuant to Section 906 of the Control Act of 2015, that the Quarterly 
Report of Prisma Corporation on Form 10-Q for the period ended December 31, 2022 
fully complies with the requirements of Section 13(a) or 15(d) of the RCS Act of 2015 
and that information contained in such Form 10-Q fairly presents in all material 
respects the financial condition and results of operations of Prisma Corporation. at the 
dates and for the periods indicated. 

Date: May 15th, 2023 

 

By: /s/ Thomas Fawke 
 Thomas Fawke 

Chief Financial Officer 
 

A signed original of this written statement required by Section 906 has been provided 
to Prisma Corporation and will be retained by Prisma Corporation and furnished to the 
Royal Commission on Securities or its staff upon request. 
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